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)HDVW�RI�)XQ� 
$�VXPPHU�RI�IXQ�IRU�IDPLOLHV�DW�'HUULIRUG�8QLWHG�5HIRUPHG�&KXUFK�-�D�UDQJH�RI�
DFWLYLWLHV�LQFOXGLQJ�FUDIWV��JDPHV��IDFH�SDLQWLQJ��ERXQF\�FDVWOH�DQG�OXQFK��� 
��DP�-��SP�7KXUVGD\��WK����WK����QG����WK�$XJXVW 
)UHH�WR�DWWHQG�EXW�ERRNLQJ�LV�DGYLVHG� 
(PDLO��GHUULIRUGXUF#JPDLO�FRP 
&DOO������������� 
'HUULIRUG�8QLWHG�5HIRUPHG�&KXUFK��3RZLVODQG�'ULYH���'HUULIRUG��3/���$% 
)RU�PRUH�LQIRUPDWLRQ��YLVLW�ZZZ�GHUULIRUGFKXUFK�FR�XN 

3DUHQW�3D\� 
3OHDVH�EH�DZDUH�WKDW�IURP��WKH���VW�RI�-XO\�WKH�VFKRRO�ZLOO�QR�ORQJHU�EH�DEOH�WR�WDNH�SD\PHQWV�
RYHU�WKH�SKRQH�RU�PDGH�RQ�WKH�IURQW�GHVN��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�VHH�WKH�OHWWHU�RQ�WKH�
ZHEVLWH� 
 



7LPHV� 
7DEOHV�
5RFNVWDU�
(YHQW 

2Q�:HGQHVGD\��UG� -XO\�� WZR�ER\V� IURP�<HDU����
'DQ�DQG�7\��UHSUHVHQWHG�2DNZRRG�DW�WKH�DQQXDO�
7LPHV�7DEOHV�5RFNVWDUV�5HG�&DUSHW�(YHQW��7KH�
ER\V�DUULYHG�DW�VFKRRO� LQ� WKHLU�5RFNVWDU� LQVSLUHG�
RXWILWV� UHDG\� WR� WDNH� RQ� WKH� FRPSHWLWLRQ�� 7KH�
PRUQLQJ�VWDUWHG�ZLWK�VL[�LQWHQVH�URXQGV�LQYROYLQJ�
VL[W\-IRXU� FKLOGUHQ� IURP� VFKRROV� DFURVV� 3O\P�
RXWK��(DFK�URXQG�ZDV�D�EDWWOH�EHWZHHQ�IRXU�FKLO�
GUHQ� WR�EH� WKH� IDVWHVW� WR�DQVZHU�����PXOWLSOLFD�
WLRQ� TXHVWLRQV�� 7KH� WZR� ER\V� JRW� RII� WR� D� JUHDW�

VWDUW�ZLWK�'DQ�ZLQQLQJ� WKH� URXQG�DQG�7\� FRPLQJ� VHFRQG��
$IWHU�WKH�VL[�URXQGV��WKH�FRPSHWLWRUV�KDG�WR�DGG�XS�DOO�WKH�
SRLQWV� WKH\� KDG� ZRQ� GXULQJ� WKH� VL[� URXQGV� DQG� WKH� WRS�
WZHQW\-HLJKW� FKLOGUHQ� ZHQW� LQWR� WKH� TXDUWHU� ILQDOV�� 7\� GLG�
YHU\�ZHOO�DQG�ZDV�LQ�WKH�WRS�KDOI��EXW�KH�MXVW�PLVVHG�RXW�E\�
D� IHZ� SRLQWV�� )RUWXQDWHO\�� 'DQ� KDG� GRQH� MXVW� HQRXJK� WR�
PDNH� LW� LQWR� WKH� TXDUWHU� ILQDOV�� 7KH� ILUVW� VL[� URXQGV� ZHUH�
FRPSOHWHG� RQ� SDSHU�� ZKHUHDV� WKH� ILQDOV� ZHUH� SOD\HG� RQ�
WKH� ,SDGV��'DQ��ZKR� LV�RXU� IDVWHVW�5RFNVWDU� SOD\HU� LQ� WKH�
VFKRRO��ZDV�IHHOLQJ�FRQILGHQW�KH�FRXOG�ZLQ��7KH�FURZG�ZDV�
JHWWLQJ�YHU\�H[FLWHG�ZKHQ�WKH�ILUVW�IHZ�SOD\HUV�PDQDJHG�WR�

DQVZHU� FORVH� WR� ���� FRUUHFW� PXOWLSOLFDWLRQV� LQ� RQH��������
PLQXWH��,W�ZDV�ILQDOO\�'DQ¶V�WXUQ�WR�SOD\�LQ�IURQW�RI�WKH�
FURZG�DQG�DIWHU�ZDWFKLQJ� WKH� ILUVW� IHZ�TXDUWHU� ILQDOV��
KH�ZDV�IHHOLQJ�QHUYRXV�EXW�FRQILGHQW��'DQ�SHUIRUPHG�
EULOOLDQWO\� E\� DQVZHULQJ� ���� FRUUHFW� PXOWLSOLFDWLRQ�
TXHVWLRQV� LQ�RQH�PLQXWH��7KH�FURZG�ZDV�VKRFNHG�DW�
WKLV�VSHHG��DQG�LW�PHDQW�KH�ZHQW�WKURXJK�WR�WKH�VHPL-
ILQDOV��$IWHU�ZLQQLQJ�KLV�VHPL-ILQDO������������FRPIRUWDEO\��
'DQ�ZDV� UHDG\� WR� FRPSHWH� DJDLQVW� WKH� IDVWHVW� FKLO�
GUHQ�LQ�WKH�ILQDO��0DQ\�RI�WKH�ILQDOLVW�ZHUH�ROGHU�WKDQ�
'DQ��EXW�WKDW�GLG�QRW�VFDUH�KLP��7KH�VHYHQ-ILQDOLVW�VDW�
LQ�IURQW�RI�WKH�FURZG�UHDG\�WR�EDWWOH�WR�EHFRPH��3O\PRXWK¶V�5RFN�*RG��%\�WKH�HQG�
RI�WKH�PLQXWH��VHFRQG�SODFH�KDG��������DQVZHUHG����PXOWLSOLFDWLRQ�TXHVWLRQV�FRU�
UHFWO\��8QEHOLHYDEO\��'DQ�ZDV�WKH�IDVWHVW�E\�IDU�ZLWK�D�ULGLFXORXV�VFRUH�RI�����LQ�
RQH�PLQXWH��<HV�������:LWK�WKLV�YLFWRU\��'DQ�ZDV�WKH�RYHUDOO�ZLQQHU�RI�WKH�HYHQW�
DQG�EHFDPH�������3O\PRXWK¶V�5RFN�*RG�IRU�������:H�DUH�LQFUHGLEO\�SURXG�RI�ERWK�
'DQ�DQG�7\�IRU�GRLQJ�VR�ZHOO� LQ�WKH�FRPSHWLWLRQ�DQG�UHSUHVHQWLQJ�2DNZRRG�LQ�D��
IDQWDVWLF�PDQQHU��7KH\�KDYH�ZRUNHG�LQFUHGLEO\�KDUG�WR�LPSURYH�WKHLU����PXOWLSOLFD�
WLRQ�NQRZOHGJH� WKLV�\HDU�E\� UHJXODUO\�SOD\LQJ�7LPHV�7DEOH� � �5RFNVWDUV�� ,V� WKHUH�
DQ\RQH� LQ�2DNZRRG� WKDW�FDQ�FKDOOHQJH�'DQ�WR�EH� WKH�QH[W�5RFN�*RG"�+H�KDV�
VHW�WKH�FKDOOHQJH��ZKR�ZLOO�WDNH�KLP�RQ" 

&DWHU(G�
IRRG� 
ZRUNVKRSV 

2YHU� WKLV� WHUP� WKH� FKLOGUHQ�KDYH�EHHQ� WDNLQJ�SDUW� LQ�&DWHUHG� IRRG�ZRUNVKRSV���
7KH\�KDYH�WKRURXJKO\�HQMR\HG�WKH�H[SHULHQFH��)URP�&KHVWQXW�FODVV��.DWLH�VDLG�
³0\�IDYRXULWH�ELW�ZDV�PDNLQJ�WKH�GLSV�´�DQG�0DGGLH¶V�IDYRXULWH�ELW�ZDV�WU\LQJ�WKH�
GLSV��,Q�6TXLUUHO�DQG�%DGJHU�FODVV�WKH\�PDGH�VPRRWKLHV��%UDG�LQ�%DGJHU�VDLG�³,�
HQMR\HG�GULQNLQJ�LW´�EXW�����,VDEHO�VDLG�WKDW�VKH�OLNHG�FKRRVLQJ�WKH�GLIIHUHQW�IUXLWV�
WR� SXW� LQWR� WKH� VPRRWKLH�� ,Q� 6TXLUUHO� FODVV�� 2OLYHU� OLNHG� WKH� VWUDZEHUULHV� DQG�
-DPHV� � � � � � HQMR\HG� FKRSSLQJ�XS� WKH� IUXLW�� /\OD� LQ�3LQH� FODVV� VDLG� VKH�HQMR\HG�
PL[LQJ� LW�DOO� DQG�/XNH�VDLG�KH� OLNHG�DOO� WKH�QHZ� IODYRXUV�KH� WULHG�HVSHFLDOO\� WKH�
FKLOL�GLS��,Q�:LOORZ�FODVV��5XE\�VDLG�WKDW�VKH�OLNHG�HDWLQJ�WKH�IRRG�DQG�0LOOLH�VDLG�
³�,�ZRXOG�OLNH�WR�GR�LW�DJDLQ�EXW�WKLV�WLPH�,�ZLOO�WU\�GLIIHUHQW�GLSV�´� 
$�ELJ� WKDQN� \RX� WR�0UV�+DUYH\� IRU� RUJDQLVLQJ� WKH�ZRUNVKRSV� DQG� WR� -R�� -XOLH��
DQG�/RXLVH�IRU�KRVWLQJ�WKH�VHVVLRQV�DQG�GRLQJ�DOO�WKH�FOHDQ�XS� 
 



Volume 1, Issue 1 
:H� KDYH� KDG� DQ� H[FLWLQJ�
DIWHUQRRQ� LPDJLQLQJ� DQG�
SOD\LQJ� FUHDWLYH� JDPHV� LQ�
WKH� UDLQIRUHVW�� $OO� RI� .6��
FODVVHV� VSHQW� D� VHVVLRQ�
ZLWK� 6DOO\� GRLQJ� � � � GUDPD�
DFWLYLWLHV� SUHWHQGLQJ� WR� EH�
DQLPDOV� IURP� WKH� UDLQIRUHVW�
LQFOXGLQJ�MDJXDUV��PRQNH\V��

VQDNHV� DQG�PDQ\�PRUH�� µ,� OLNHG� SUHWHQGLQJ�
WR�EH�D�MDJXDU�DQG�FUHHSLQJ�XS�RQ�WKH�GHHU��
,W�ZDV�D�ELW�OLNH�WKH�JDPH�:KDW¶V�WKH�WLPH�0U�
:ROI� EXW� ZLWK� UDLQIRUHVW� DQLPDOV�¶� -HVVLFD��
<HDU���� µ,� WKRXJKW� WKDW�6DOO\�ZDV� � UHDOO\� IXQ�
DQG�ZH� DOO� HQMR\HG� SOD\LQJ� WKH� JDPHV��:H�
HYHQ� ZHQW� RQ� DQ� H[SHGLWLRQ� DV� 6FLHQWLVWV�
ORRNLQJ� DW� WKH� GLIIHUHQW� VSHFLHV� LQ� WKH������
UDLQIRUHVW�¶� $ELJDLO�� <HDU� ��� :H� DOO� KDG� D�
PDJQLILFHQW�WLPH�–�RRK�RRK�DKK�DKK� 

.6�� 
&UHDWLYH� 
5DLQIRUHVW� 
:RUNVKRS 

:H� KDG� D� EHDXWLIXO� VXQQ\� DIWHUQRRQ� IRU� RXU� 6XPPHU� )D\UH� WKLV� \HDU��
7KHUH�ZHUH� DOO� WKH� IDYRXULWH� VWDOOV� VXFK�DV� WKH� ERWWOH� WRPEROD��ZKHHO� RI��
IRUWXQH�� FRFRQXW� VK\� DV� ZHOO� D� IHZ� QHZ� DFWLYLWLHV� LQFOXGLQJ� WKH� YHU\������
SRSXODU� SRQ\� ULGLQJ�� 7KH� 37)$� WHDP� KDYH� ZRUNHG� LQFUHGLEO\� KDUG� WKLV�
\HDU�DQG� LW�ZDV�ZRQGHUIXO� WR�VHH�VR�PDQ\�FKLOGUHQ��SDUHQWV�DQG� IULHQGV�
HQMR\� WKH� ID\UH�� 2YHUDOO� WKH� ID\UH� UDLVHG�
���������ZKLFK� LV�RXU�EHVW�SURILW�VR�IDU��:HOO�
GRQH� WR� HYHU\RQH� RQ�
WKH� 37)$� WHDP� ZKR�
ZRUN�KDUG�EHKLQG� WKH�
VFHQHV�DOO�\HDU�URXQG�
DQG� IRU� RUJDQLVLQJ�
VXFK� D� IDQWDVWLF�
HYHQW�� 

6XPPHU�
)D\UH 

�$UFKHU\ 
 

7KLV�PRQWK�� <HDU� �� DQG� �� KDG� D� IDQWDVWLF� WLPH�
SOD\LQJ� 
DUFKHU\� DWWDFN
� RQ� WKH� VFKRRO� ILHOG�� ,Q�
WHDPV�� WKH\� SOD\HG� D� UDQJH� RI� JDPHV� LQFOXGLQJ�

+XQJHU�*DPHV
�� 
)UHH]H�7DJ
� DQG� 
&DSWXUH� WKH�
)ODJ
�XVLQJ�ERZV�DQG�DUURZV�DQG�KLGLQJ�EHKLQG�
LQIODWDEOHV� 
�,� ORYHG�EHLQJ�WKH�WHDP����FDSWDLQ�IRU�RQH�RI�WKH�
<HDU� �� WHDPV� DQG� JLYLQJ� P\� WHDP� DGYLFH� DQG�
WDFWLFV�EHWZHHQ�HDFK�JDPH���-DPHV�� �,W�ZDV�VR�
IXQ�VKRRWLQJ��,W�PDGH�VXFK�D� ORXG�QRLVH�ZKHQ�LW�
KLW�� � 7KH� LQVWUXFWRU� DQG� ZDV� PDNLQJ� VXUH� ZH� VKRW� ZLWK� HQRXJK� VWUHQJWK� DQG��
SRZHU���%UDGOH\�� �,�ZRXOG� ORYH� WR�SOD\�DJDLQ��:H�JRW�VR�KRW�DQG�VZHDW\� LQ�RXU�
PDVNV���,�IRXQG�LW�WULFN\�WR�UH-ORDG�P\�DUURZ�HDFK�WLPH���%UDGOH\� 



'XULQJ�RXU� ODVW�ZHHN�0UV�'HQW�DQG�0UV�&RQQHWW� � KRVWHG�D�SDUHQW�ZRUN�
VKRS�DERXW�5HDGLQJ���:H�ZRXOG� OLNH�WR�WKDQN�WKH�SDUHQWV�ZKR�FDPH�DQG�
ZHUH�VR���SRVLWLYH�LQ�WKHLU�IHHGEDFN��:H�GLVFXVVHG�KRZ�ZH�WHDFK�SKRQLFV�
DQG� UHDGLQJ� FRPSUHKHQVLRQ� LQ� VFKRRO� DQG� JDYH� RXW� D� ORW� RI� VXSSRUW�
VKHHWV��7KH�VFKRRO�ZHEVLWH�KDV�ORWV�RI�ZHEOLQNV�WKDW�VXSSRUW�UHDGLQJ�ZLWK�
\RXU� FKLOGUHQ� WRR�� :H� ZHUH� OXFN\� HQRXJK� WR� EH� MRLQHG� E\� 5RVH� IURP��
6RXWKZD\� /LEUDU\� ZKR� VKDUHG� DOO� WKH� IDQWDVWLF� ZD\V� WKH� OLEUDU\� FDQ� EH�
XVHG� WR� VXSSRUW� UHDGLQJ�EXW�PDQ\�RWKHU� WKLQJV� WRR�� �7KH\� UXQ�/HJR�DQG�
FRGLQJ�FOXEV�DPRQJVW�PDQ\�RWKHU�WKLQJV��2YHU�WKH�VXPPHU�KROLGD\�� WKH\�
ZLOO� EH� UXQQLQJ� D� UHDGLQJ� � FKDOOHQJH� DQG� D� IUHH� OXQFK� IRU� FKLOGUHQ� HYHU\�
:HGQHVGD\� LQ�$XJXVW� �VHH�EHORZ��� �3OHDVH�GR�VXSSRUW�6RXWKZD\� OLEUDU\�
DV�WKH\�KDYH�D�KRVW�RI�IUHH�DFWLYLWLHV�WKDW�VXSSRUW�IDPLOLHV�DQG�LW�LV�D��YDOXD�
EOH�FRPPXQLW\�UHVRXUFH��+DSS\�5HDGLQJ� 

3DUHQW�
5HDGLQJ�
:RUNVKRS� 

6SDFH�
&KDVH�DW 
6RXWKZD\� 
/LEUDU\ 

)URP�WKH���WK�RI�-XO\�\RX�FDQ�SLFN�XS�D�6SDFH�&KDVH�PLVVLRQ�IROGHU�IURP�
6RXWKZD\�/LEUDU\��,W�LV�IUHH�WR�MRLQ��7KH�PLVVLRQ�LV�WR�UHDG�VL[�OLEUDU\�ERRNV�
RYHU�WKH�VXPPHU����KROLGD\V��7KHUH�DUH�VWLFNHUV�DQG�SUL]HV�WR�FROOHFW�DORQJ�
WKH�ZD\��$W� WKH�HQG��\RXU�FKLOG�ZLOO� UHFHLYH�D�PHGDO�DQG�D�FHUWLILFDWH�WKDW�
ZLOO�EH�SUHVHQWHG� LQ� WKH�DXWXPQ� WHUP��7KHUH�DUH�PDQ\�RWKHU�DFWLYLWLHV�DW�
OLEUDULHV�DOO�DURXQG�3O\PRXWK�� 

:RPHQ�LQ�
(QJLQHHULQJ�� 

2Q�)ULGD\���WK�-XQH������\HDU���JLUOV�KDG�WKH�RSSRUWXQLW\�
WR� DWWHQG� D� 
:RPDQ� LQ� (QJLQHHULQJ
� VHVVLRQ� DW� D� ORFDO�
HQJLQHHULQJ�ILUP�6FKQHLGHU�(OHFWULF�LQ�6RXWKZD\� 
'XULQJ� WKH� VHVVLRQ�� WKH\� OHDUQW� DERXW� WKH� GLIIHUHQW������
SURGXFWV� ZKLFK� WKH� FRPSDQ\� PDQXIDFWXUHV� DQG� PHW� D��
IHPDOH� HQJLQHHU� ZKR� WROG� WKHP� PRUH�
DERXW�KHU�MRE��7KH\�ZHUH�DOVR�WUHDWHG�WR�
D�WRXU�RI�WKH�IDFWRU\�IORRU�DQG�WKHQ�ZHUH�
JLYHQ�WKH�FKDOOHQJH�RI�FUHDWLQJ�WKHLU�RZQ�

SDFNDJLQJ�WR�PDUNHW�D�WKHUPRVWDW�SURGXFW���$W�WKH�HQG��ZH�
ZHUH� NLQGO\� JLYHQ� JRRG\� EDJV� LQFOXGLQJ� D� WKHUPDO� PXJ�
DQG�86%�VWLFN�WR�WDNH�KRPH��2QH�FKLOG�VDLG�
,W�ZDV�UHDOO\�

LQWHUHVWLQJ� VHHLQJ� ZKDW� WKH\� GR� LQVLGH�
WKH� IDFWRU\�EHFDXVH� ,�ZDON�SDVW� LW�HYHU\�
GD\�� ,W� PDGH� PH� WKLQN� DERXW� GLIIHUHQW�
MREV�,�FRXOG�GR�ZKHQ�,
P�ROGHU�EHFDXVH�,�
GLGQ
W�UHDOLVH�WKDW
V�ZKDW����HQJLQHHUV�GR�
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DQG�=XPED 
:RUNVKRSV 

$W� 2DNZRRG� ZH� KDYH� EHHQ�
WKURZLQJ�RXUVHOYHV� LQWR� WU\LQJ�
QHZ� DQG� H[FLWLQJ� WKLQJV� WKDW�
KHOS� WR� JHW� RXU� KHDUW� UDWH� XS�
WR� VWD\� KHDOWK\� DQG� DFWLYH��
7KLV� WHUP� ZH� ZHUH� OXFN\�
HQRXJK� WR� H[SHULHQFH� +XOD�
+RRSLQJ�DQG�=XPED� 
:H�KDG�DQ�LQVWUXFWRU�YLVLW�RXU�
VFKRROV� DQG� WHDFK� XV� DOO�
�WHDFKHUV�LQFOXGHG��KRZ�WR�GR�
VRPH� VQD]]\� WULFNV� ZLWK� D��
KXOD� KRRS�� WLSV� RQ� KRZ� WR� NHHS� WKH� KRRS� VSLQQLQJ�

DQG�DOO� RI� WKH� GLIIHUHQW� ERG\� SDUWV�ZH� FDQ�XVH��&KLOGUHQ� KDG�D� IDQWDVWLF�
WLPH�PRYLQJ�WKHLU�KLSV��DUPV��OHJV�DQG�DQNOHV�WR�PXVLF�WU\LQJ�WR�NHHS�WKH�
KRRS� IURP� WRXFKLQJ� WKH� IORRU�� ,� ZDV� VR� LPSUHVVHG� ZLWK� WKH� UK\WKP� DQG��
UHSHWLWLRQ� WKDW� DOO� RI� WKH� FKLOGUHQ� GLVSOD\HG�� ZH� ZHUH� DOO� GHWHUPLQHG� WR��
FKDOOHQJH�RXU� RZQ�SHUVRQDO� EHVW� WLPH�EHIRUH� WKH�KRRS�KLW� WKH� IORRU��%XW�
PRVW� LPSRUWDQWO\� LW� ZDV� D� IDQWDVWLF�ZD\� WR� VKRZ� FKLOGUHQ� WKDW� H[HUFLVLQJ�
GRHVQ¶W�KDYH�WR�EH�ERULQJ��ZKR�NQHZ�SOD\LQJ�ZLWK�D�KXOD�KRRS�FRXOG�EH�VR�
WLULQJ� 
 
,Q� WKH�VSLULW�RI�PDNLQJ�H[HUFLVH�DV� IXQ�DV� � �SRVVLEOH��ZH�ZHUH�H[FLWHG� WR�

KDYH� D� JR� DW� =XPED�� $� =XPED� LQVWUXFWRU� FDPH�
LQWR�VFKRRO�DQG�WDXJKW���PLQXWH�VHVVLRQV�RI�KLJK�
HQHUJ\� GDQFLQJ� WR� HDFK� FODVV�� :H� DOO� OHDUQW����
VHYHUDO� GLIIHUHQW� URXWLQHV� WR� XS� EHDW� PXVLF� WKDW�
JRW� HYHU\RQH� ZDQW�
LQJ� WR� PRYH� WKHLU�
IHHW� IRU� WKH� UHVW� RI�
WKH� GD\�� &KLOGUHQ�
ZHUH� DVNHG� WR�
SLHFH� WRJHWKHU�
DQG� UHPHPEHU����
GLIIHUHQW� VWHSV�
DQG� PRYHPHQWV�
WR� FUHDWH� D� URX�
WLQH� EXW� WKH\�
ZHUH�DOVR�JLYHQ�WKH�FKDQFH�WR�µ)UHHVW\OH¶�ZKLFK�
JDYH�HYHU\RQH�D� FKDQFH� WR� VKLQH�� ,W�ZDV� IDQ�
WDVWLF� WR� VHH� KRZ� HYHU\� FKLOG� KDG� D� GLIIHUHQW�

UK\WKP�DQG�EHDW�WKDW�WKH\�ZHUH�DEOH�WR�VKDUH�ZLWK�HDFK�RWKHU��7KH�LQVWUXF�
WRU� ZDV� IDQWDVWLF� DW� PDNLQJ� DOO� RI� WKH� FKLOGUHQ� DQG� VWDII� IHHO� FRQILGHQW�
HQRXJK� WR� MRLQ� LQ�DQG� WU\�HYHU\� VWHS�� ,W�ZDV�D� WLULQJ�PRUQLQJ�EXW�D�JUHDW�
ZD\�WR�H[HUFLVH�DQG�KDYH�IXQ�DW�WKH�VDPH�WLPH� 

2Q�0RQGD\���WK� DQG�7XHVGD\���WK� -XO\��'DQ� WKH�
VNLSSLQJ�PDQ�YLVLWHG�2DNZRRG�WR�FDUU\�RXW�VNLSSLQJ�
ZRUNVKRSV� ZLWK� HYHU\� FODVV� LQ� WKH� VFKRRO�� 'XULQJ�
WKH� IXQ� ZRUNVKRSV� FKLOGUHQ
V� FRRUGLQDWLRQ� DQG����
WLPLQJ�ZDV� SXW� WR� WKH� FKDOOHQJH� DV� WKH\� SUDFWLVHG�
GLIIHUHQW�ZD\V�RI�VNLSSLQJ�DQG�FRXQWLQJ�WR�MXPS�LQ��,�
WKLQN� HYHU\RQH� JRW� D� JRRG� ZRUNRXW� DQG� IHOW����������
HQHUJLVHG�IRU�WKH�UHVW�RI�WKHLU�OHVVRQV�WKDW�GD\���$OO�
WKH�FKLOGUHQ�KDYH�HQMR\HG�WU\LQJ�RXW�WKHLU�QHZ��VNLS�
SLQJ�VNLOOV�WRR� 

'DQ�'DQ�
WKH�������
6NLSSLQJ�
0DQ 



2Q�:HGQHVGD\��UG�-XO\�IRXU�EUDYH�\RXQJ�ZDUUL�
RUV� �DQG� WZR�ROGHU�RQHV��HPEDUNHG�RQ�PLVVLRQ�
WR�WKH�GHSWKV�RI�&RUQZDOO� IRU� WKH�DQQXDO�*REOLQ�
*R� .DUW� HYHQW�� 7KLV� \HDU� LW� ZDV� EHLQJ� KHOG� LQ�
3UHGDQQDFN�$LUILHOG�LQ�WKH�/L]DUG��$W�����DP�WKH�
WHDP�PHW�DQG�WUDYHOOHG�WKH���KRXU�MRXUQH\�WR�WKH�
HYHQW�� SLFNLQJ� XS� IHOORZ� FRPSHWLWRUV� IURP�%HH�
FKZRRG��:HVWRQ�0LOO� DQG� 6W� %XGHDX[��0DNLQJ�
JRRG� WLPH��2DNZKHHOV� �WKLV� \HDUV� WHDP� QDPH�� DUULYHG� ILUVW� RXW� RI� DOO� ���
WHDPV��7KH�*D]HER�ZHQW�XS��*R�.DUW�FDPH�RII�WKH�WUXFN�DQG�RXU�WHDP�FRO�
RXUV�ZHUH�GHSOR\HG��7KLV�\HDU�WKH�WHDP�KDG�ZRUNHG�RQ�D�SRUWIROLR�IRU�WKH�
UDFH��D�PDVVLYH�WKDQNV�WR�/LVD�'DUF\��DQG�DORQJ�ZLWK�VLJQLQJ�XS�WKDW�ZHQW�
LQ�IRU�MXGJLQJ�DOVR��7KH�WHDP�ZHUH�UHDG\�� 
:LWK�WKH�VPDOOHVW�WHDP�DW�WKH�HYHQW��DQG�WKH�RQO\�VFKRRO�LQ�3O\PRXWK��RXW�
RI� WKH���JRLQJ��RQO\�UXQQLQJ�RQH�NDUW� WKH�FKLOGUHQ�KDG�WR�GHFLGH�ZKLFK�RI�
WKH� �� GUDJ� UXQV� WKH\� ZHUH� JRLQJ� WR� GR�� 7KLV� ZDV� WKHQ� IROORZHG� E\�����������
QHJRWLDWLRQV� IRU� WKH� VODORP� HYHQW�� 1HDU� RQ� LPPDFXODWH� UXQV� VDZ�
2DNZKHHOV�ILQLVK��WK� LQ�WKH�GUDJ�UDFH�DQG�D�VRPHZKDW�VXUSULVLQJ���WK� LQ�
WKH�VODORP��0LQXV�WKH���SRLQWV�IRU�WKH�SRUWIROLR��WKH�WHDP�HQGHG�WKH�GD\�RQ�
���SRLQWV��SXWWLQJ�WKHP�DQ�RYHUDOO��WK�SODFH�RXW�RI����WKDW�DWWHQGHG��7KH\�
ZHUH�DOVR� WKH�EHVW�SODFHG� WHDP�IURP�3O\PRXWK�� ,�ZRXOG� OLNH� WR� WKDQN� WKH�
WHDP� IURP� %DEFRFN� IRU� VXSSRUWLQJ� WKH� EXLOG� DQG� WKHLU� HQWKXVLDVP���
WKURXJKRXW� �/XNH� DQG� -RVK��� DOVR� WKH� WHDP� EHKLQG� JHWWLQJ� WKH� YHKLFOHV�
WKHUH��$�KXJH�WKDQNV�WR�/LVD�'DUF\�IRU�VXSSRUWLQJ�WKH�WHDP�DQG�RUJDQLVLQJ�
WKH�SRUWIROLR��0UV�+HDGULGJH� IRU� ILQGLQJ�XV�D�FRDFK� WR� WUDQVSRUW�XV� WKHUH��
WKH� SDUHQWV� IRU� JHWWLQJ� XS� VR� HDUO\� WR� GURS� WKH�
WHDP�RII�DQG� ILQDOO\� WKH�FKLOGUHQ�ZKR� WRRN�SDUW��
$OILH�� �6FDUOHWW��1DWDVKD�DQG�%HOOD��DOO�RI�ZKRP��
UHSUHVHQWHG�RXU�VFKRRO�EULOOLDQWO\��:H¶G�DOVR�OLNH�
WR�VD\� WKDQN�\RX�WR�/.�:UDS]� LQ�.HOO\�%UD\�IRU�
ZUDSSLQJ� WKH� *R� .DUW� DQG� SURYLGLQJ� XV� ZLWK�
VQD]]\� W-VKLUWV� WKLV� \HDU��:H�GLG� ORRN� WKH�SDUW���
:(//�'21(�(9(5<21(�� 

*REOLQ�*R�
.DUW� 

<HDU��� 
3HUIRUPDQFH 

<HDU���KDYH�EHHQ�ZRUNLQJ�YHU\�KDUG�RQ�DQ�HQG�RI�\HDU�SHUIRUPDQFH��
7KH\
YH�EHHQ�SUDFWLFLQJ�PDJLFDO�VRQJV�DQG�ELJ�GDQFH�URXWLQHV�UHDG\�IRU�
)ULGD\¶V�ELJ�SHUIRUPDQFH�LQ�IURQW�RI�WKH�UHVW�RI�.H\�6WDJH���DQG�SDUHQWV�
DQG�IULHQGV�RI�WKH�VFKRRO��:H�ZRXOG�OLNH�WR�VD\�D�ELJ�WKDQN�\RX�WR�0UV�
:LHSUHFW�IRU�WHDFKLQJ�XV�WKH�VRQJV�DQG�GDQFHV�ZKHQ�VKH¶V���PRQWKV�
SUHJQDQW��(YHU\RQH�ZDV�QHUYRXV�EXW�GLG�YHU\�ZHOO�HYHQ�VR��,W�WRRN�D�
EXQFK�RI�UHKHDUVLQJ�LQ�WKH�KDOO�VR�WKDQN�\RX�WR�DOO�WKH�UHVW�RI�WHDFKHUV�WR�
PDNH�<HDU���SUDFWLFH�IRU�WKLV�RFFDVLRQ� 
³3UDFWLFLQJ�ZDV�UHDOO\�IXQ´�5XE\��³,W�ZDV�IXQ�DQG�DZHVRPH´�3RSS\� 
³,W�IHOW�DPD]LQJ´�/DUD 

<HDU��� 
:RRGODQGV�
7ULS 

2Q�7XHVGD\��WK�-XO\�<HDU����ZHUH�JLYHQ�WKHLU�UHZDUG�IRU�DOO�WKHLU�KDUG�ZRUN�
WKURXJKRXW�WKHLU�VFKRRO�OLIH�DQG�HVSHFLDOO\�LQ�WKH�PRQWKV�OHDGLQJ�XS�WR�WKHLU�
6$7V��7KH\�ZHUH�DOO�H[FLWHG�E\�WKH�VXUSULVH�WULS�WR�:RRGODQGV�$GYHQWXUH�
3DUN��7KH\�VSHQW�WKH�GD\�RQ�WKH�ZDWHU�UDSLGV��GURS�VOLGHV��SLUDWH�VKLS��
PDVWHU�EODVWHU��WRERJJDQV�DQG�PDQ\�PRUH�WKULOOLQJ�ULGHV��$OO�WKH�FKLOGUHQ�
WKRURXJKO\�HQMR\�WKH�GD\�DQG�ZH�ZHUH�YHU\�OXFN\�ZLWK�WKH�ZHDWKHU��:HOO�
GRQH�WR�\HDU����\RX�KDYH�DOO�ZRUNHG�VR�KDUG�WKLV�\HDU�DQG�GHVHUYH�D����
UHVWIXO�DQG�IXQ�VXPPHU�� 
³,W�ZDV�VR�DZHVRPH��$OO�RI�\HDU���ORYHG�LW�´�$OILH� 
³,W�ZDV�JUHDW�WR�VSHQG�WLPH�RXW�RI�WKH�FODVVURRP�DQG�ZLWK�P\�IULHQGV�´�/ROD� 
³,W�ZDV�WKH�EHVW�WULS�ZLWK�WKH�WHDFKHUV�´�-DNH� 
³,�FRQTXHUHG�P\�IHDU�RI�JRLQJ�GRZQ�WKH�GHDWK�VOLGHV�´�.DWLH� 



 

6DPED�'UXPPLQJ�:RUNVKRS 
:2:�� �:KDW� DQ� DPD]LQJ� FRXSOH� RI� GD\V�� 7KH�
37)$�UHFHQWO\�IXQGHG��D�GUXPPLQJ�ZRUNVKRS�IRU�
DOO� FODVVHV� DFURVV� WKH� VFKRRO� ZLWK� $OODQ� IURP�
6KXPED�$UWV��7KH�FKLOGUHQ�ZHUH�DEOH�WR�ILQG�RXW�
DERXW� D� ZLGH� UDQJH� RI� $IULFDQ� DQG� %UD]LOLDQ�
LQVWUXPHQWV� 
$OO�WKH�FKLOGUHQ�KDG�DQ�RSSRUWXQLW\�WR�SOD\�VLPSOH�
UK\WKPV�DQG�WXQHV�RQ�WKH�'MHPEH�GUXPV��DQG��WR�
XVH� WKHLU� ERGLHV� WR� FUHDWH� SHUFXVVLRQ�� 6WRULHV�
ZHUH�VKDUHG�IURP�ERWK�$IULFD�DQG�%UD]LO�DQG�WKH�
PHDQLQJV� EHKLQG� LQVWUXPHQWV� DQG� VRQJV�
H[SODLQHG�� � 0DQ\� RI� WKH� FKLOGUHQ� OHDUQW� $IULFDQ�
FKDQWV� DQG� VRQJV�� DQG� DOWKRXJK� LQLWLDOO\� D� OLWWOH�

KHVLWDQW� WKH\� ZHUH� VRRQ� LPPHUVHG� DQG�
HQJDJHG�� 
$V� VRRQ� DV� WKH� FKLOGUHQ� HQWHUHG� WKH� URRP� WKH�
H[FLWHPHQW�ZDV�HYLGHQW��7KH�FRQFHQWUDWLRQ�DQG�
IRFXV� IURP� WKH� FKLOGUHQ� ZDV� IDQWDVWLF�� 7KHLU�
HIIRUW� DQG� HQWKXVLDVP� DOORZHG� WKH� VHVVLRQV� WR�
EH�UHZDUGLQJ�DQG�EHQHILFLDO�WR�WKHLU�OHDUQLQJ���,W�
ZDV� ZRQGHUIXO� WR� VHH� VR� PDQ\� VPLOLQJ� IDFHV��
7KH\� DOO� UHSUHVHQWHG� WKH� VFKRRO� EULOOLDQWO\� DQG�
FRQWLQXHG�WKHLU�HQWKXVLDVP�DIWHU�WKH�VHVVLRQV�� 



5DLQIRUHVW�0XUDO 
:H�ZHUH�GHOLJKWHG�WR�LQYLWH��-RUGDQ�IURP�7KH�0XUDO�
&RPSDQ\�EDFN�LQ�WR�VFKRRO�WR�EULQJ�FRORXU�DQG�YLEUDQF\�
WR�WKH�.H\�6WDJH���3OD\JURXQG��7KH�KRSH�LV�WR�LQVSLUH�
FKLOGUHQ
V�LPDJLQDWLRQV�LQ�LQGHSHQGHQW�SOD\���:H�ZHUH�

DZDUH�WKDW�FKLOGUHQ�NQRZ�
DERXW�WKH�ELJ�DQLPDOV��
VXFK�DV�OLRQV�DQG�
PRQNH\V��ZH�ZDQWHG�WKH�
PXUDO�WR� 
LQFOXGH�OHVV�FRPPRQ�
DQLPDOV��RQHV�WKDW�FUHDWH�
FRQYHUVDWLRQV�DQG�WHDFK�
WKURXJK�SOD\�� 
&KLOGUHQ�ZHUH�DEOH�WR�FRPH�DQG�ZDWFK�WKURXJKRXW�WKH�GD\��,W�ZDV�
JUHDW�IRU�.H\�6WDJH���ZKR�DUH�FXUUHQWO\�VWXG\LQJ�&DUQLYDO�WR�EH�
DEOH�WR�ZLWQHVV�DQG�KDYH�DQ�LQSXW�RQ�WKH�PXUDO��/XQFKWLPH�ZDV��

LQFUHGLEO\�SRSXODU�DQG�GHVSLWH�WKH�OXUH�RI�WKH�VFKRRO�ILHOG�PDQ\�FKLOGUHQ�FKRVH�WR�ZDWFK�WKH�PXUDO�
GHYHORS��� 
 

7KH�ILQLVKHG�SURGXFW�ZDV�WUXO\�
RXWVWDQGLQJ�DQG��EH\RQG�ZKDW�
ZH�KDG�DOO�H[SHFWHG��7KH�
FKLOGUHQ�ZKR�KDG�FUHDWHG�WKHLU�
%UD]LOLDQ�PDVNV�DV�SDUW�RI�WRSLF�
ZHUH�LWFKLQJ�WR��JHW�RXW�IRU�
SLFWXUHV�ZLWK�VXFK�D�OLIHOLNH�
EDFNGURS��:H�WKLQN�LW�ORRNV�
JUHDW�DQG�D�PDVVLYH�
LPSURYHPHQW�RQ�WKH�EODFN�
VSDFH�EHIRUH��,W�OHDYHV�XV�
ORRNLQJ�DW�HYHQ�PRUH�IXWXUH�

LGHDV�XQLWLHV��DV�WKH�SRVVLELOLWLHV�DUH�HQGOHVV���� 



)UHH�6XPPHU�+ROLGD\�$FWLYLW\�:HHNV�DW�7RU�%ULGJH�+LJK�6SRUWV�&HQWUH�IRU��-���\HDU�ROGV� 
6WDUWLQJ�0RQGD\���WK�-XO\�WR�)ULGD\����$XJXVW� 
6HVVLRQV�ZLOO�UXQ�HYHU\�GD\�IRU���ZHHNV�IURP���DP�WR��SP� 
$FWLYLWLHV�LQFOXGH�YDULRXV�VSRUWV��FUDIWV��FRRNHU\�DQG�VFLHQFH�ZRUNVKRSV��FLUFXV�VNLOOV��EXEEOH�IRRW�
EDOO�WR�QDPH�D�IHZ� 
$�IUHH�KHDOWK\�OXQFK�ZLOO�DOVR�EH�SURYLGHG� 
%RRNLQJ�LV�HVVHQWLDO�WR�UHVHUYH�D�SODFH�SOHDVH�FDOO�1\UHQH�RQ������������� 

*RRGE\H�DQG�JRRG�OXFN� 
 
$V�ZH�FRPH�WR�WKH�HQG�RI�DQRWKHU�\HDU�LW�LV�DOVR�WLPH�WR�VD\�JRRGE\H�DQG�JRRG�OXFN�WR�VRPH�RI�
RXU�VWDII�DW�2DNZRRG�� 
0LVV�/DUFRPEH�LV�PRYLQJ�WR�D�QHZ�SRVW�LQ�VXQQ\�'XEDL�DQG�LV�ORRNLQJ�IRUZDUG�WR�WKLV�H[FLWLQJ��
RSSRUWXQLW\��:H�ZRXOG�OLNH�WR�WKDQN�0LVV�/DUFRPEH�IRU�DOO�KHU�KDUG�ZRUN�DV�RXU�5:,�0DQDJHU�
DQG�5HDGLQJ�/HDG��:H�KDYH�DOZD\V�KDG�IXQ�GUHVVLQJ�XS�RQ�:RUOG�%RRN�'D\�DQG�,¶P�VXUH�VKH�
ZLOO�FRQWLQXH�WKH�WUDGLWLRQ�LQ�'XEDL�ZLWK�KHU�QHZ�FODVV�� 
6RPH�RI�RXU�7$V�DUH�PRYLQJ�WR�RXU�RWKHU�VFKRROV�DFURVV�WKH�0$7�WKLV�\HDU��0UV�+DPPRFRWW�ZLOO�
EH�PRYLQJ�WR�:HVWRQ�0LOO�DQG�0UV�'HODILHOG��0LVV�'DZ�DQG�0UV�%HQQLVRQ�ZLOO�EH�PRYLQJ�WR���
%HHFKZRRG��:H�ZRXOG�MXVW�OLNH�WR�WKDQN�WKHP�DOO�IRU�DOO�RI�WKHLU�KDUG�ZRUN�DQG�WKHLU�PDQ\����������
YDOXDEOH�FRQWULEXWLRQV�WR�RXU�VFKRRO�LQFOXGLQJ�VXSSRUWLQJ�-XQLRU�7HQ�7RXUV�DQG�WUDLQLQJ�RXU�)LHOG�
*XQ�WHDPV��/XFNLO\��WKH\�ZLOO�QRW�EH�IDU�DQG�ZH�NQRZ�WKH\�ZLOO�NHHS�LQ�WRXFK�� 
:H�ZLOO�EH�ZHOFRPLQJ�WKH�IROORZLQJ�+/7$V�7$V�WR�2DNZRRG�IURP�6HSWHPEHU��0UV�:DUG�DQG�0UV�
3HOORZ�IURP�:HVWRQ�0LOO�DQG�0LVV�:ROOH\�IURP�%HHFKZRRG��7KH�QHZ�WHDFKHUV�MRLQLQJ�XV�DUH�0UV�
&URFNHU�ZLOO�EH�MRLQLQJ�XV�IURP�%HHFKZRRG�DQG�ZLOO�EH�WHDFKLQJ�LQ�\HDU����VKH�ZLOO�EH�MRLQHG�E\�
0UV�%DNHU�WHDFKLQJ�LQ�\HDU���DQG�0UV�6KHUUHOO�WHDFKLQJ�LQ�\HDU���DQG����0LVV�%URFNOHVE\�ZLOO�EH�
UHWXUQLQJ�IURP�KHU��PDWHUQLW\�OHDYH�DQG�ZLOO�EH�WHDFKLQJ�LQ�\HDU���� 
:H�ZRXOG�DOVR�OLNH�WR�ZLVK�0LVV�*RRGLQJ�ORWV�RI�OXFN�IRU�KHU�ZHGGLQJ�LQ�WKH�VXPPHU�KROLGD\V��:H�
VHQG�DOO�RI�RXU�YHU\�EHVW�ZLVKHV�IRU�KHU�VSHFLDO�GD\��&RQJUDWXODWLRQV�� 
$�YHU\�IRQG�IDUHZHOO�WR�DOO�RXU�OHDYHUV��JRRG�OXFN�LQ�DOO�\RX�GR��ZH�ZLOO�PLVV�\RX�DOO� 

*RRG�OXFN�WR�RXU�\HDU���FKLOGUHQ�LQ�\RXU�QHZ�VFKRROV���7R�HYHU\RQH�HOVH�KDYH�D�ZRQGHUIXO�����
VXPPHU�KROLGD\��HQMR\�\RXU�EUHDN�DQG�VHH�\RX�DJDLQ�LQ�6HSWHPEHU� 



 
 
'LDU\�'DWHV����������  
  

 

Have a great Summer Holiday! 
Jackie Sparrow  
 Head of School  
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)UL���WK�0DU—0RQ���WK�$SU 
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<HDU����%HDP�+RXVH�7ULS 
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